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General Instructions :

(i) This question paper contains three parts A, B and C.

(ii) Part A is compulsory for all candidates.

(iii) Candidates can attempt only one part of the remaining parts B and C.

(iv) All parts of the questions should be attempted at one place.
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o Please check that this question paper contains 16 printed pages'

o Code number given on the right hand side of the question paper should be written on the

title page of the answer-book by the candidate.

o Please check that this question paper contains 25 questions.

o -Please write down the Serial Number of the question before attempting it.

o 15 minutes time has been allotted to read this question paper. The question paper will be

distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the

question paper only and will not write any answer on the answer-book during this period'
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PART - A

C{ffi rnd aqr aqFrqt * firq *sifi)
(Accounting for Partnership Firms and Companies)

lV r2uffi'6, 3Td,fldEq I

Give the meaning of 'Debenture''

2.2. ffirqn / Tn €rf,qr{*mtrftr*ni v'd, fti c'Trfu it ftwr qr+ + olftrfirfr *itdPr t I ;

why heirs of a retiring / deceased partner are entitled to a share of goodwili of the

firm ?

f . Z gmi q'} qq s{+ + 3lltl* qT 'qrdqrfr *- qq,qt' do' 'qr+u'fi sC' + *EITFI' { .rilF(

deqr 1

Distinguish between 'Dissolution of Partnership' and 'Dissolution of Partnership

Firm' on the basis of closure of books'

4.,/<N,qrt dEr +s {i+qrr t * }, 3* * * ergm ii Hllii q't tant .n'{ rd t I qk dssd

t ffirTd El-dr tHi $q {r+fl{i 'b;rq 3i1qf, qi rrurqr +1fqq t

.

X, y and z uepartners sharing profits in the ratio ort, tunafi' tinu the new ratio of

remaining Partners if Z retires'

Ii 
5 z/*q-o, BiTq qfrr{q ffi-fmq .qfo{fu erftrfrrr{' *'sq ii srq q-{rfrr or sqqrrr t*qr qt

vo.nt r

Give any one purpose for which the amount received as 'securities Premium' may be

utilised'

6. 'trs-qr+Erfr q.{, +y+fcq' t wr qn{fiq t t

WhatismeantbyJReconstitutionofaPartrnershipFirm'?

7 / 6rur H qe eiwi qi q'i 6t ms e{ftr6dq <rflvr t15 5t' tr{fqn fuqr qr snilI t ?

What is the maximum amount of discount at which forfeited shares oan be re-issued ?

) t, "J ,!rqv
67n13



B. " 
-seil*qqEkqq-qdiqtsff*aqr 

7: 3 * sr{qaif irT*iiq;rirqnrmrrtei rB-{+t{-S

srNT' { 2,00.000 Hqr ( 1.50,000 * t 1 e+ilo, zots *} s€ii 3{fqin" 6i r+r-* Hr,{i it * * +
lmg qo qq HTAqT{ +- sq ii rdyr fEqr r oikfr { 1,00,000 {fr *- sq ri ir* r .rd *i rqrn
5r q€isr qfrkq aqr s{Rld + q-d$ qc sqtrffi t{iqi + frq ercry?rfi tqilT-qT qfqkqi
qifqq 

r

Saloni and Shrishti were partners in a firm sharing profits in the ratio of 7 : 3. Their
capitals were { 2,00,000 and ? 1,50,000 respectively. They admitted Aditi on 1't April,

2013 as a new partner fo, |n share in future profits. Aditi brought t 1,00,000 as her

capital. Calculate the value of goodwill of the firm and record necessary journal
entries for the above transaction on Aditi's admission.t '

g.r. e}.qt. ftFrls i t er*e, 2012 6) t 100 v-dm+ 2,ooo, t2vowd ry ffi6 t*qr r fqriqq
-/ .r{ Y$ Fq t 3tfiTqm EoII r Fflir{ st yrdi *' oryrc urrqrl q{ qt=r qrffi-qr eilqp q{ 30

fis-irrqt n€Tr 3l q'd sI tq E}dT t aqr q}a q{ sr si +-zttr 107o t r

3l qrd", 2013 si HrnH Et+ qrd qtffi + fmq qrq t irqFrd nqT aurqii w erfrfi qq
q.i en+-erH krnT iiHrqFfrftf, qrr+ 6cr ener+€ir-rqrq-qr qh'M qifuq 

r

BG. Ltd. issued 2,000, 12Vo debentures of t 100 each on l't April 2012. The issue was
fully subscribed. According to the terms of issue, interest on the debentures is payable
half-yearly on 30s September and 3l't March ani the tax deducted at source is L\Vo.

Pass necessary journal entries related to the debenture interest for
ending 31't March,2Ol3 and transfer of interest on debentures of
Statement of Profit & Loss.

qfifeftqt ri e+rw+enr)-qtrrrqr qfrM' qiflqq :

(i) *q taiqts t t too mi+. + 3000, 12Eo 4ts*, fiilf,{r trtqr 1g7o ffiqq q{ Fsqr
rrefi qI, q.r vilq* gt < tOO q++. + qry61 ffi tt qfitqfrir 6r+ foqr I qrrdT €,t{it st
257o e#remrqrfifudflq'un.rqr qr 

r

(ii) fu lmfTls i ( t,000 u$*.; 1500, t2vo aurqii, fursT Frrirrr t07o € qt fsqT ,rqr
qI, st Yilw E+ t 50 rdm + q.mr eivif it qffiir 6r* lqqr I {FrdT dyii si €q{'iq
qrFrdfqo fuqt rrqr qr 

r

Pass necessary journal entries in the following cases :

Kay Ltd. converted 3000, l27o debentures of { 100 each issued at a premium of
l}Vo into equity shares of t 100 each issued at a premium af ZSVo.

.Iay Ltd. redeemed l5A0,I2Vo debentures of { 1,000 each issued at a discount of
r07o by converting them into equity shares of ( 50 each issued at par.

the half-yearly
the year to the

3

(i)

rY'"\'L'- u,
? r.a .Lt
tq i'

3 IP.T.O.
r'1 ,( ttoo y'r 

ut -" :2t-
/ 'or.. ,vo 

-
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fifu,h*( qe {rn q-s'sd ii qdq{ t npn ffirrfl: 5 :3 :2*'eruqro it ifl'n si iqqrtild 6'{

7 t t , t *i, 2013 *\ gqffi fisfr-k{{ur trrrfufiq-n Pn ' 4

31 ffi, 2013 6tffi€, Pdrrqsiriqrmf,p{frfffi{ur

M TTfrI Tqffi TItgT

w'--
tdtE 3,oo,ooo

lqvrE 2,5o,ooo

iqr 1.5o.ooo

{--qq q}E

i iFrqr

i 7,oo.ooo

I 60.000

I r.to.ooo

l8,Zqqoo:

qETJ

q{fiqt
ti€
€TS'
tffir
tft-g

2.00,000

3,00,000

1,10,000

1,00.000

80,000
80,000

8,70,000

Ef I
qtffi s$qt

) rv d?-\:

'?Vv
L1 3
.?s.'

1<-

1 el€"q{, ,or: e} t+rq qq **d+{-/- n

li, ,t*':

(3{) s+ dr qrk or wi+T firsa dh ffi} +" +r}q-a en+ * z;ffi 6 5-q 6. qtFR e}'n r

silsa flq ( 1,50,000 qT I

F) 5a}w toqo elffioqt{ q-q fEqr qrq'n t

* fr ,orr-ro *-irm 6i fua qE u,1 <r- * a,on si6-a q'Hr qrEir q ia { t'50'000

eltl
, u.ry., zo t : q) krq + s{".ftr+Tfr et u*Ea ttrq qr+ effir furq or iS siai nqn *firq t

Virad, Vishad and Rorna were partners in a firm sharing profits in the ratio of 5 :3 :2

.".p".tirtty. On March 31,20{3, their Balance Sheet was as under :

Balance Sheet of Virad. Vishard and Roma as on Malgh +Zql!--Salance Sheet ot Yrqo. vsnao

Liabilities i Amount Assets
Amount

Capitals:
. Virad 3,00,000

Vishad 2,50,000

Roma --15-,000
-!.eserve 

Fund

Creditors

7,00,000
60.000

1,10,000

Buildings
Machinery
Patents
Stock '

Debtors
Cash

2,00,000
3,00,000
1,10,000
1,00,000

80,000
80,000

8,70,000 9,70,00f)
| 

- 

rrl^-^*

Virad died on Octofii t, 2013. It was agreed between his executors and the rematmng

partner'sthat: | ,r:
(a)- Goodwill of the firm be valued at ZlWats f,urchase of average profits for the

{
last three years. The average profits were ( 1'50'000'

Wf Interest on capital be provided at 107o p.'a' 
.

(cl.,.Profrt for the V.* ZOi:-14 be taken aS having accrued at the same rate as thai of

the previous year which was t 1,50,000'

Prepare Virad's Capital Account to be presented to his Executors as on October 1'

L\:
I.i

I
I

2013.

67tr3 0'rflrl Li
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Wl t*fuffisst g{nq;t ii frq t{hi+frq srTEpqstq1rrm rfrffi qifeq :/' (s{) 1rqq frfqts + {qr lettcs t ( 7,20,000 6t rffft{ sT *q tsqr I tffi frFds *i
{ 100 n+€ S- {qnT 3iYii si 107o * € qr ftr|ftfr *-rh gTq1T flmql rrqr t

F) 1;qr fafqts + k{ilq frfis t { 2,50,000 4t ufrr qi qr*- qrq qiEr r kst
< 2,20,0AAmT TffIm < 10 u-&s'+ fri IrEf, €q-dl ;rivrf rnr f,qr qlq qfu or tfo qrqe

ffir tq q1 1 qqffi nqr tq-dT( tilrlkiqT t q-qfrrd t'
wr€ ga q{ftr-ft { 90,000; qfi t 90,000; frf*T trqr t 30,000; xd-s, < 50,000;

ilq.g { 20,000; fuHq +rqR ( 20,000 I

Pass necessary journal entries for the following transactions in the books ofLajan Ltd :

(a) 
-Rajan 

Ltd. purchased machinery of < 7,20,000 from Kundqr L!d. The paymgnl
Y *it made io Kundan Ltd. by issue of equity shares of t 100 each at l07o

/discount.
6 Rajan Ltd. purchased a running business from Vikas Ltd. for a sum- of t 2,50,000

payable as? 2,20,000 in fullypaid equity.shargs of t lQeach and balance by a

Lank draft. 'Ihe assets and [aLifities consisled of the following :

Plant & Machinery { 90,000; Building T 90,000; Sundry Debtors ( 30,000;

Stock ( 50,000; Cash { 20,000; Sundry Creditors t2gBOO'

13. .iffi1 qq.*.q. Tfr er+ s-qm B?Fnq qd Steir i qqu { eTrffio Fq + EflEk e..i + fuq rst

,/ "* 
qdr M +t equ{i q;r l+qiur q.'e + ftrq trr nrffi m{ 1Is *-{+ HT froiq kqt t

,/ ffirTFT t Edr EFi lqrT T-* + €d-fl *' sq ii s{ fr qP{Ea fiI+ Bi e+r$ ger s+ qffi ftt r

S 
"q"d,"iHu 

6q t +'q iik{ sitvftrfi qwT-iq-*. si EkqTr fux t r gtvft i Et EtsR'

+rmr t I et*e, 2012 *itrqfufleavraT.m3-{t}e.ffisTfiTqiurf+qr:
(i) {dr *.sq fr 66pq { 4,00,000 f,iqT SiPft { 2.00,000 wrqrn I

(ii) €iFfi'q.. gtYfr HqT qd z :2 : 1* ergqTa ii 6rtTi sT &HRr oti r

(iii) iS w oz erfrqtErt qre Rsr qrqrn 
t

fe, + *+, '*'unuT 30 fvaqt, 2012 s1 €?FnrI i t SO,O9O aw r qryft, 2OI3 q) SMi i
< 20,000 qil e{ftfi:ffi g-S f,'nt r 31 qr{, 201-? s} {rTrqT Etq erd e{ + fuq u.d 6t HlaI

{ 3,37,800 qT 
I

(er) t$ +t{ q} Tiq qEelirqq} wi qrn-q +t Hdfrd 55qr qE* } 1

1q) 31 qrd., zoig +tsr{rK 6t+qT-de.++fuq'61q-ffifrFrqiq-+erar'+qR+1flqq t

Satnam and Qureshi after doing their MBA decided to start a partnership firm to
manufacture ISI marked electronic goods for economically weaker section of the

society. Satnarn also expressed his willingness to admit Juliee as a partner without

capital who is specially abled but a very creative and intelligent friend of him. Qureshi
agreed to this. They formed a partnership on 1" April 2012 onthe following terms :

(i) Satnam will contribute ( 4,00,000 and Qureshi will contribute t 2,Q0,000 as

capitals.
(ii) Satnam, Qureshi and Juliee will share profits in the ratio of 2 :2 : l.
(iii) Interest on capital will be allowed @ 6Vo p.a.

Due to shortage ofiapital Satnam contributed t 5Q000: on 30'h September, 2Al2 and-

Qureshi contributed t Z0.Qqq on 1" January, 2013 as additional capitals. The profit of
the firm for the ye;r ended 3l't March ,2AL3 was { 3,37,800.
(a) Identify any two values which the firm wants to communicate to the society.

(b) Prepare Profit & Loss Appropriation Account for the year ending 31" March,

n'L \: c) xdJt
5o,

/ rt 6r*
i pj:_ rP'r'o'

-={'t ' 
at'

67nts
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14. I 3T*f,, 2012 fti { 25,00,000 *t orfrrftr {q} + {rr rlzio. ftiq}s sT tTqiur imqi'r{I q}

< so relo *- s0,000 aiyii if fo11kd q} r qrq-+ i 45,000 3i{ri *- lmq shqwT firlfro q-r

sreiilq" qTd'kfrfuT lf+hrfffTlrdrmttq qr ' 4

endqaqr : { 15

eflaiatq{ : 7 2o

qIEHt q{ : te tHTifrr

frriTffi w q'i erFmq W{r st'r sq+r + st qrFrii si itqTisl 3ilde{ qt iEqr r es *'qYtT{

6.s1fi i qntrqr 11ftT =r6i 
qirft l

(e{) sqqt olftdfirqq, rqso *t qfitvtrfrrfr qnoft-vl, snrr-I + .3TTsR mrufr + fl€rfr' fr'q'toT it
'oi{T ysT I

1e) E€i + taq 'iqdi + nteq' 311 q{r{q I

On 1rt April, 2012Mayank Ltd. was formed with an authorised capitai of { 25,00,000

divided into 50,000 equity shares of { 50 each. The compan)' issued prospectus

inviting applications for 45,000 shares. The issue price was payable as under :

OnAPPlication:{15
On Allotment: ( 20

On call : Balance amount

The issue was fully subscribed and the company allotted shares to all the applicants.

The company did not make the call during the year'

Show the following :

(a) Share capital in the Balance Sheet of the company as per revised Schedule-Vl,

Part-I of the ComPanies Act, 1956.

(b) Also prepare 'Notes to Accounts' for the same'

15. -er,r, s-trTdsnqwrqsEd{sdqrr*, q}oGqqrrcl qt ti 5:3 :2 *-sruqmiepiiqt

Z/ ArsT\r s1 {A-t r r orta, 21tz* s-++t.fS **Ur. { 3,00,000, ( 4,00,000 delT { 5,00,000
'/ dl r e-+qiqe ii qt-6 qT+ +EK m.t {dqtit i qkrTfr 5q t Ei-6 qlHi +t wrqcn ef,+ sT

fruiqfuqr t

E€.hkq eprt 1 fuorqr, 2012 sls{t < 30,000sT 3{rfluTfmqr rsfiisdtrt+-ss'I
sIratq s{i ftt ariqTr t 36,000 + 6qg fuq 3Ik s-* eI-6 mkil ii Ele ftqr I Eyfr em ewr i
1 qi-dt, 201 3 *1 o{q-+ g-* t < 1 ,50,000 sT e{r6rTl fuqr st{ q6 mirka eir Ei qlqfiTs frrHT

wm olt +frq qF fuflrmq rriq t*-qr I

€ffi 1qfu + sT{sR sTr6-{ur q{ sftrq{, 6vn *q{ t qq frqr qrurn | gifuq sri fuR Hr+

*' eK qd qrfl rzfi fs' 3Ir6{uI q{ ErM rot otnqr trqr t

enqrqs'{q?fr.q{ Eitqqfrqr sT{ ftFqutt 6} qsFq t qfliqq I tt qi lEiimr 3-d€

,i}+if"iqqi t qr*-ffiqqr{ st {dfud qrtr qrri t r



Amar, Karan and Varun were partners in a firm manufacturing garments. They were

sharing profits in the ratio of 5 : 3 : 2. On 1s April, 2012 their capitals were

{ 3,00,000, < 4,00,000 and ( 5,00,000 respectively. After the flood in Uttaranchal, ail

partners decide to personally help the flood victims. For this Amar withdrew ( 30. 0

from the firm on _1't September 2012, Karan, instead of withdrawing cash from the

n*1toot g*ment@ from the firm and distributed to the flood

victims. On the other hand, Varun withdrew { 1,50,000 from his capital on ljaqnlSry,
2013 and started a school to provide elementary education in the flood affected area.

'fr" 
pu*nership deed provides for charging interest on drawing @ 6Va p.a. After the

Final Accounts were prepared, it was discovered that interest on dra#ings had not

been chargbd.

Give the necessary adjusting journal entry and show the working notes cleady' Also

state any two values that the partners wanted to communicate to the societv."--'-- j'o' i'lo"'
16. TqR dqr .*'cq q*. sd + qdlir * nqr e{q* q-S *' eqqTd ii em # q I 31-3-2013 s}

s{fiffifuqtuTf1qY61q1 ;

3 t -3 -20 t 3 ei $'en aur r'ftrE m furfr fffi{rr

W TrfrT vqffi TrfrT

t
fr.fi
*dqT* ffifrftT
lrqR s'r qq€rf,r

ffi:
TqR 1,50,000

,tr-d 1.oo.ooo

80,000

25,000

24,000

2,50,000

-s-gch

+rqr

€1.F.

q{flTfr

r}re sT qrEsrar

79,000

1,70,000

34.000

79,000

17,000

3,79,000 3,79,000

sq+fi frfu +l qd oi g'tTsT d'rqr :

(i) yn i 507o {d'm- qs*- ggo {€ t lyVa ffi {s q{ d frqr HEr tq izls 6t
( 1o,ooo i{ ie lqqr T qr 

t

(ii) l sqo *€wqqmlgi t

6

'l fq7 ,;L
-1'tt

,'l L\

1\'a

2r
I cr\

\
\vw

*,
\dD

(iii) \16 qtqfu s) fuvfi Aqr gs$i { i6T f*qrrqr qT, t 9,000 ii +q fEqrrqr 1 qqftilt

< 18,ooo d i*.r-t t

(iv) ffit qi qli 5'Tflq fl*qr T q t

(v) r1qq-f, s1 ( 14,000 sr g6ki{ 3tr(f, qT &g5r fffi4T < 12,000 il f*qr wt t

qq-frrsrarfunqifqq r

671113 Y'r'q&



r-
Kumar and Gaurav ye1e partlers in a firm qharing profits in the ratio of their capitals.
On 31-3-2013 their Balance Sheet was as follows I -

Balance Sheet of Kumar and Gaurav as on 31 10r.3

Liabilities Amount
? Assets Amount

t
Creditors

Workmen Compensation
Fund
Kumar' s Current Account
Capitals:

Kumar 1,50,000
Gaurav 1.00.000

80,000

25,000
21,O00

2,50,000

Bank
Debtors
Stock
Machinery'
Gaurav' s Current Account

79,000
1,70,000

34,000
79,000
17,000

3.79,000 3.79.000
On the above date the firm was dissolved :

Jf

l Er*fi, 2012 d*fiilQnrrtvrq, fprfrk+tur

+ftTrt vttlr wqffi TIih
(

id;ffi{
qilfi{rfr Hffilrftr
I$rqrq {iqq
ts:qiEq 1,oo,ooo

qtvr 80.000

2,10,000
2,50,000
1,60,000

1,80,000

ECT{srt'Sg
t{qrc
6+.
q{h+
sI{{

1,40,000

1,60,000
1,20,000

1,00,000

2,80,000

8,00,000 8,00,000
f*':q6:Frur{rpmFF:

JD- Kum3r. took over 50Vo of the stock at l\Vo less than its book value. The
remaining stock was sold for ( 10,000. ?r '),

$rf'OeAtors were realized at a discount of.S%o. 1 ','

94-- $ unrecorded asset was sold for < 9,000 and machinery was sold for < 18,000.(i+flreditors were paid in full.
@'The1e- wa: an outstanding bill for repairs amounring to T 14,000 which was

settled at ( 12,000.
Prepare Realisation Account.

r7. dF aqr qtvr r'+sd.if {dqr + qi i{r.{i +} s : 2 * er1q6 n m+n* 6ri + I I sT}fr,

?ory $ Tsra si E€t+ qmrr+qlr *'sq if q,d { rayr H r wi friq Ehi +dr # qte, 
"ifelfr fuqrq lqEilTsR qr :

W

)h,{YYry'',Yr
I+:1

YJo,\r(
\nl

\\;\, W (i) ry1lWT{iq$TM: ( 3,80,000iTqT t 1,60,000il{'q6TqrqK I

' [ , (1 (ii) s{qRi e]ftrlft trfrr *T qrk€ t 2,30,000 ftkw fuqr rrqr 
r

1 - tiii) TstiT irq+ cqrfr + ,Tn + ftTq { 1,00,000 rrrq Hri r1'," - (iii) TsriTsrr+qrfr+,Tn+fuq{l,00,000qrRentr )1.,1 vo
(iv) 3q{iffi lItdi*n qd Hqlql-sit s,i 6.r+ * qrw Tsrd frt Fr: FrS ilK {rftr iTr+ * ' u u 

. 
'o" 

'
\/,.I\rd ,q fu'B{r+t{qrqr6q\'qqiyr6iig-ffi{qr+zoEo*-qnfieiqrq | _y I ,

#ff'4a *,qt HFT-FqqrsT *tqd frra qs* qr : *rn 
12* "rn,* 3* .n'rr crqr w* +d * lgyL'

i. ,\ 
" 
u. I giltiqi*-{ qrff, Hr+{Rf + 15* qri nqr r$ v.d or ftqfr k{rur tqr{ drHq r $rtil ERT Frrt'lt,li; ,r$r+6]qqaltl+Eqr-{q, g7("}or. tlt t

X,-_. ^ 'L Y ) e'\rv sT?m i i: t:t-' ;;, 7 ?^y \"0 o\r'67ttt3 I 
'U=:b' rffi 

oo, _:- 'loa

--7 ,r,ru"- aT-F-trr



Epr?r, TqRHqr 6kf,r q*.q,'d' ii qr+'qT{ t qi m,{i q} g : 1 : 1 * sr{$( ti m*ra s,d E
r er*e, zotz *i sr*.r ffi fqaRTr Frq ir*'n qr :

cfuarqrftxfrP{ffur-4-2012 , fiETT rs't

W Trlvr

?
wqffi nfrr

(
Fl-frR

tqkm
qrqrq {qq
rS:

s{IH 3,00,000

Tq'R 2,90,000

sf+dT 3.00.000

1,20,000

1,80,000
1,20,000

8,80,000

d-fig
iffi 2,oo,ooo
El-dt:9lttt{Fl 10.000

{zrs-
HrTil
sffi{

Tfu

70,000

1,90,000

2,20,000

1,20,000

3,00,000

4,00,000
13.00.000 13,00.000

Brn'ffi ftiq si HiTfrr i q{spr
(i) .Fd s}cqrfr mr q-€i6r" < 40,000 feqr rrqr 

r

reur laqr aqr ftE{ firoiq fu,r+ :

(ii) 1fu *,r qw 30zo qoqr qr&n irqr qEffi rt{ { 1,00,0gg $ rFqEr€ ernqr qr$n 
r

(iii) m-fu * 6u it { zo,oo0 ftt +-qi of qr+fr 
r

(iv) {qo aur {ffi 6i < 15,000 m5'qfl-qr wqIT I

(v) si{dr q+ fu ttfu or 10zo TrK TrflT lqqr qrq,Tr aqr tiq {rkr rsh aor ert i{
PTilmkfr e-r* q\''fr I

(vi) Erry dqT sqr dr TS Brr+ +i mm €r{qn i Elrft r qfr r+*'TS qrf,i { ftt't eTrftrff
I *,qt t a) ssqr qqqlq{ arq €Tdi *-rTr?qq t l+.qr GKn[ I

T+{Ei+" qrn,.qrffi +Ts erd nqr si{dr + effisr{T rour q;rd *'qqgqTiT wn EqR
or foifu flf,q{rT tqn*1hq' r

Mohan and Mahesh were partners in a firm sharing profits in the ratio of 3 :2. On
l't April, 2012 they admitted Nusrat as a partner in ttre firm. The Balance Sheet of
Mohan and Mahesh on that date was as under :

6t

Balance Sheet of Mohan and Maheshnce as on 1"" April, 2{

Liabilities Amount
( Assets

Amount
(

Creditors
Workmen's Compensation
Fund
General Reserve
Capitals:

Mohan 1,00,000
Mahesh 80.000

2,10,000

.2,50,000
'1,60,000

1.80.000

Cash in hand
Debtors
Stock
Machinery
Building

1,40,000
1,60,000
1,20,000
1,00,000
2,90.000

8,00,000 8,00,000
It was agreed that :

(i) The value of Building and stock be appreciared to < 3,80,000 and ( 1,60,000
respectively.

(ii) The t*bilities of workmen's compensation fund was determined at T 2,30,000.

\2,
x\,4

L! att'
f+*:ffi)( 3, 

-€
'LY,) ,7By'I,9. fr-

2( l

fr
(iii) Nusrat brought in her share of goodwill < 1,00,000 in cash

ozvr# v) 
:gffi,,*_ ,,2 ry *.r.#:



18.

ub,

(iv) Nusrat was to bring further cash as would make her capital equal to 207o of the
combined capital of Mohan and Mahesh after above revaluation and adjustments
are carried out.

(v) The future profit sharing ratio will be Mohan fl, Uut..t 
ttn, Nurrut |n.

Prepare Revaluation Account, Partner's Capital Accounts and Balance Sheet of the
new firm. Also show clearly the calculation of Capital brought by Nusrat.

OR
Kushal, Kumar and Kavita were partners in a firm sharing profits in the ratio of 3 : 1 : 1.
On l't April, 2012 their Balance Sheet was as follows :

Balance Sheet of Kuslral, Kumar and Kavita as on L" April ,,012

Liabilities Amount
Assets

Amount
(

Creditors
Bills Payable
General Reserve
Capitals:

Kushal 3,00,000
Kumar 2,80,000
Kavita 3.00.000

1,20,000
1,80,000
1,20,000

8,80,000

Cash
Debtors 2,00,000
Less: Provision 10.000
Stock
Furniture
Building
Land

70,000

1,90,000
2,20,000
1,20,000
3,00,000
4,00,000

13,00,000 13.00.000
On the above date Kavita retired and the following was agreed :

(i) Goodwill of the firm was valued ar { 40,000.
(ii) Land was to be appreciated by 30Vo and building was to be depreciated by

< 1,00,000.
(iii) Value of furniture was to be reduced by t 20,000.
(iv) Bad debts reserve is to be increased to { 15,000.
(v) LjVa of the amount payable to Kavita was paid in cash and the balance was

transferred to her Loan Account.
(vi) Capita!!_ of Kushal and Kumar will be in proportion to their new profit sharing

ratio. The surplus/deficit, if any in their Capital Accounts wili be adjusted
through Current Accounts.

Prepare Revaluation Account, Partner's Capital Accounts and Balance Sheet of Kushal
and Kumar after Kavita's retirement.

\ffiqr{.qsfuFrlsi < roordo-+40,000{sdr i}ivit * 6qo *"€wft'tfudEF{++fuq
eilAEt qr{irdfrn} rttlvrfqErr+.nttq S:
oTraq{ dqr silEicr w - ( 90 qfr i}iyr
yerq iTem 3rFffi qrq{r q{ - tq qffir
60,000 sivri + faq errdq{ qTqT Eg r 10,000 civil + oTr+df *t rq 6-{ ffir rrqr wr iq
sTr+{$iqi srr{qTfu+.o{lrrrq{ot{rtsT eraiafuqr.rqr I sTraqirHqr s{Eiarrcqrq s,fidkffi
T{ {rfu sl Hqr+ffi qEq qEi eifrq qr+t T{tq {rfrT it s{fuqr rm 1 q* qrqqr {rfl{r rTn Fft
qqt qt I qq ei{ttrqt ffi so sffi + pN sTr&H flsqr qr, qqq qq eiloq qrq{r rfrr or
SrrHTr q-fi q-t qFIT r g*r+ civif 61 6rur *-t fuqr rrqr | 6rur H ,r+ €ltvri 6i < 97 qfr ei{T {ri
tr{f, !lT: frrifqd v;r t<q rrqr 

r

gw)ffi ffit + ftrq qw qrt +6ftTfr2sst grildi ii enqvarofuFrqT stq|Ed' elfqq r

SNritT

10

1

\
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q.q}. fuhas i < too rdo.+ 75,000 q'{f,r sivrt +} < g0 vfr sf{T *. fifqqq'ts fipifu6 "{| .) t,. n o
+fuoirAqqeTT{k-irH rnfrrqfrei{Tfrs+;r+rttqqi, ,)\"Q n ,r;, "

qr+fi HqT endei q{ - t ss giiron wkq ' 9-L { 7 .,

ye* Hsr sriffi qrqqT s{ - yrE T{iTRT 4, 
o' o 

I h

t

t,27,500 3iyn + tiTq en+Er yrq gq t 27.500 si{Tf s' eTrifit +} rq ot tqqrnn r q}q

e+t#isT erEqrfrfislrrrcq{ sivrisT €ilEieqloqrrrzn r sTr+frnqr oildzntr{qTw qfrfrff
tr{irfrT +l {rqdq{ qrrq w eifuq qrqqr .rc <q trfrT ii w kqr rrqT | q.+ qr;H[ qlfri qT,T d
.rTqt 

E1 I \rir siflqrq^ffi 1OOO €rfvrt +ftrq stT-aqr fuqr qr. qerq den qFf,q q-.rfl nfu or
,IqnTq +ti *-r srqr I u$+ siqTi sT Erur qr ftrqr rr{n | 6tuT H .r} eiyrisi ( 150 qfu eiyr

Ut qrd {t: ftt'rftra q-t fq+t rr{n 
t

w{tffi ffit +ftTq q.fr. ldfiTk s1 gffiii if qTffi+.ltqrmql sfeM, qifuq 
r

XYZLtd. invited applications for 40,000 equity shares of {
6Vo.The amount was payable as follows :

On Application and Allotment - ( 90 per share

On First and Final call - the balance amount.

{^

1\' .'L;9,
/tq'6\ ,//r'tr/\u
'\o/ 4{
14

)Application for 60,000 shares were received. Applications for 10.000 shares were

rejected and shares were allotted on pro-rata basis to remaining applicants. Excess

application money received on application and allotment was adjusted towards sums

due on first and final call. The calls were made. A shareholder, who applied for 50

shares, failed to pay the first and final call money. His shares were forfeited. A1l the

forfeited shares were re-issued at 7 97 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of XYZLtd

OR

AB Ltd. invited applications for issuing 75,000 equity shares of t 100 each at a
prernium of { 30 per share. The amount was payable as follows :

on Application and Allotment - T 85 per share (including premium) ,*'u l7 b
On First and Final call - the balance Amount 

__ZL,
Applications for 1,27,500 shares were received. Applications for 21,50A shares were t (

rejected and shares were allotted on pro-rata basis to the remaining applicants. Excess 11 .

money received on application and allotment was adjusted towards sums due on flrst 5l
and final calt\he calls were made. A shareholder, who applied for 1,000 shares, ygle^
failed to pay # nrrt and final call money. His shares were forfeited" All the forfeited ,- t:-
shareswerereissuedat{150persharefu11ypaidup..\12<
Pass necessary jougnal entries for the above transactions in the books of AB Ltd.

)bl <.()1.r-\ I j1 ( oo .--\t- h"
67nt3 t' l,il) I tt ,,W {;\ t tP.r.o.

{tT;:'*/ ' ffi i{

100 each at a discount of

hq

1y'0
{"t 

-

1{a{}'

I
I

i

q') {ci c' k 9-a'
{O
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PART. B

(ffifildruria,Tffiqur)
(Financial Statements Analysis)

19. 
-'+sgwrr 

k+tur Eqr+ + Btw sT e+q +1lqq r-.-
/ State the objective of preparing 'Cash Flow Statement,.

20.,mq ffii *.ffiwr q+ ffi qs.qtqr *r vwq *Tqq r

State any one limitation of 'Analysis of Financial Statements'.

21. _.fus nana fuqwr 6nfr sqq .rt+-g sqgq, H[ wtt er{ t r
What is meant by 'Cash Equivalents' while preparing Cash Flow Statement ?

22. sqrl etfttfrerq, 1956 +1 qqt-u, s{Fr-I + ot<rifr ftq q+ frir Bq-yflffi } sq-fltd qyft
qrfrft:

(i) wrffiil snq

(ii) qd sft{R

(iii) q,ftrRt kil ger'lb *ftNuTe*rT{

(iv) eEm fiqiyr

(v) sryg-3:ffi14u1

(vi) ff-arqfuwr r

Under which major sub-headings the following items will be placed in the Balance
Sheet of a company as per revised Schedule-Vl, Part-I of the Companies Act, 1956 :

(i) Accrued Incomes t .Y
(ii) Loose Tools .r.l
(iii) Provision for employees benefits

(iv) Unpaid dividend e u

(v) Short-term loans (.L

(vi) Long-term loans.d,' r' r-

67nt3 t2
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23. +fi t€-frkls + 31 qt.i, 2013 *\ €qlqi w qd'+'ftaq'fi{q' 'aTlq-E1fr fr-c.{ut' t 'Ea-+re'ro

epi-rrft frqqq' AqR qfrkq :

fffi{q
+e
*qr

2012-20L3

t
20ll-20t2

(

7,00,000

75,000

4,50,000

5,00,000

1,00,000

3,75,000

nErTeffi t em

3ry;q 3fl?t

qq

e'{qtE{ 507o * t

From the following 'statement of Profit & Loss' for the year ended 3l't March ' 2013'

ive Statement of Profit & Loss' of Eetter Sales Ltd'
2 1Ve

Particulars
Note
No.

2012-2013 20lt-20t2

Revenue from oPerations

Other Incomes

Expenses

7,00,000

75,000

4,50,000

5,00,000

1,00,000

3,75,000

Rate of Income Tax was 507o'

24. (3[) ffidfud wqT t .{Er-q.rffir 3t{sl?T' +t'rqqr *iku : 
1

)oV\1 '\'o'
.--vrj;k

-{rq

8,00.000

4,00,000

2,00,000

14,40,000

\t
1L

(Jn-
d1-

,Lt l'd'

2+2

4<"1'' '''$

\r
{'

_\1
(L'y

fi'
Wqffi 3,60,000

qq) is imRs s'r (r€tHr 3{qTil j ,. 1^ t I $RUI €',kd 3'd'q slkq fu tilakkn &ii t
\ "' .,=o" i fil gf;r Et'fr; tiO uql frft qr (iii) 6*i qpqdr qdf .ilu'.r t

(1) qqTfiF'- iqfrr3ii ii < 3,000 e'I q-{' qq fr-m €fiqftI( qT, 3.€tFI Trflq q'-t t<qr

ffi+A"r
qiffi{ qrq}q{

vrq<iue
erqmqffi

Long term ho,E1gltt
:Current Liabilities

1 Non-current-Assets

/ , Current-Assets

\ at \L:
%: .,fit_

1

rml
(2)t50,0006aqwitelqraroi{iiiiqtHftrdft'qFrqrt

(a)FromthefollowinginformationcomputeDebt.EquityRatio:
(

-=T-ong term Borrowings 8,00,000

4,00,000

2,00,000

14,40,000

3,60,000

1367tU\
w.r.o*({



(b) The euick Rario of ZLtd. is 1 : 1. State with reason which of the following

transactions would (i) increase ; (ii) decrease or (iii) not change the ratio :

(1) Included in the trade payables was a Bills payable of { 3,000 which was

met on maturity.

(2) Debentures of t 50,000 were converted into Equity shares.

zs. *drldFTis*':t-:-zot3Hsr31-3-20r2*fe{frfrytur{q}'T*qv+eii*'emntq{+m-s
rqrafffirq tqm +tfuq-:

fffi{q
+d
drqr

31-3-2013 3t-3-2012

L
(1) ffifqlE

(o{) sifl {ci
F) {qq qq qTftt-fr

(2) €ffidTErftFq

(3{) *ffiqa"r
(3) urqffi'

(sr) qTqrirod

1

2,10,000

1,32,000

1,50,000

75,000

1,80,000

24,000

1,50,000

27,000

E?t 5,67,000 3,81,,000

II. surffi
(1) etErf,{Iqffi

(e{) FTFft Hqfiaur

(i) qd sqftHi

1e) erqa k&vr

(2) =nquukqi
(s{) urqieFre},r 1ffi1
(9 {6frqT

(s) qlqTfts.sfiili

O rt*-sfrql nq"gp

2,94,000

48,000

54,000

1,07,000

40,000

24,000

2,52,000

18,000

60,000

24,000

17,500

9,500

sm 5,67,000 3181ro0o

rar*++{s:
;ila- r

F{flrr 2013 20t2

riwa\t?i snf€r€

eTrftrfl' CdF{-Erfr kd{"T m"r *E 1,32,004 24,000

6

(
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prepare a Cash Flow Statement on the basis of the information given in the Balance

Sheets of Liva Ltd. as at3l-3-2O13 and 3l-3-2012:

Particulars
Note
No.

3t-3-2013
t

3l-3-20t2

L Equity and Liabilities

(1) Shareholders Funds

(a) Share CaPital

(b) Reserves & SurPlus

(2) Non-current Liabilities

(a) Longterm-borrowings

(3) Current Liabilities

(a) Trade PaYables

1

75,000

2,10,000

1,32,000

1,50,000

27,000

1,80,000

24,0,00

1,50,000

Total 5,671000 3,81,000

II. Assets

(1) Non-current Assets

(a) Fixed Assets

(i) Tangible Assets

(b) Non-currentlnvestments

(2) Current Assets

(a) Current-Invesffnents (marketable)

(b) Inventories

(c) Trade Receivables

(d) Cash and Cash-equivalents

>

\

2,94,000

48,000

5t4,000

71,07,O0O

40,000

24,000

2,52,000

18,000

60,000

24,A00

17,500

9,500

Total 5,67r000 3,81,000

Notes to Accounts :

Note - 1

\,'
,")

a'\

"u)
\ t'..1t

t\

n\ ",

y^
/\4

1(\
,.r)^,
4i,r&'^
Xfi%

'/Al

1,'\

'j. \ ::; .r neo ",_--{sffiParticulars 20t3
(

2012

Reserves and Surplus

Surplus (balance in statement of
profit and loss)

1,32,000 24,000

^t -Jbq'ro

67tU3

'-r5b^r\ff ,,,

\rys,4:

I



I

TTTIT - T
PART - C

ferftr*fu*teia.q)
(Computerized Accounting)

rg. \r€.q..qfi. (sQL) wrt ?

What is SQL ?

20. '{R!ft' t wr srFrqrq t t
What is meant by 'Table' ?

21. qtrskT fut*,{ ie *^q'o qro t sq if '46{'ffi' q' HI 3lFillq t ?

What is meant by 'procedure' as a component of Computerized Accounting System ?

22. 3tnr$fur +qi6r q"fldr q.r slt \'s-dpT HqT d itqr( q-dr{q 
I

Give one advantage and two limitations of Computerised Accounting System.

23. 'er1*Fr+' seqtfr+ot 6q1 'effifrq' dg.€ *.) gsrg;gq r

Explain 'Sequential' and 'Mnemonic' codes.

24. 'dzr+sqq*1fr1'+fu€Tqrmpif of qrygrgq 
r

Explain any four advantages of Data Base Management System.

25. Frelekt q+{r * frq {rfrHT *t rrunr +fuq'\'Sf, t1-{ Sd q} rrurqr +lfrig :

(et1 qffi 
"r+ +frq, W +itr < 18,000 ffi 257o HqT qqt sr{ 307o *1Ert r

G) iq w t 18,000 ro*W d?H q{ 257offiI EsS sq{ 30vad6 t

19 yIdfu{ +fdqqa aiffi ii qffi rmr *g*rnwr tq e-r qeFrr I

Calculate the formulae from the following information on Excel for computing ttre

amounts for

(a) Dearness Allowance, Basic Pay upto { 18,000 at25Vo and above it at307o.

(b) Tax payable, Basic pay upto t 18,000 at25Vo and30Va above that.

(c) Net Salary, Addfg Dearness Allowance and deducting Tax payable from Basic
pay.

67tU! 16


