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Please check that this question paper contains 16 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 25 questions.

“Please write down the Serial Number of the question before attempting it.

15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 am. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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General Instructions :

(i)  This question paper contains three parts A, B and C.

(ii) Part A is compulsory for all candidates.

(iii) Candidates can attempt only one part of the remaining parts B and C.
(iv) All parts of the questions should be attempted at one place.
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PART -A
(AT Wt e w3 g AEie)

(Accounting for Partnership Firms and Companies)

1 RO 3 SRy |

Give the meaning of ‘Debenture’.

2. m/wmamwﬁmﬁmw%maﬁm%?

Why heirs of a retiring / deceased parther are entitled to a share of goodwill of the
firm ?

3. G $ E FE H AR W OWRGR F FHE ARER ®F ¥ GEOT AR
HIT |
Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership
Firm’ on the basis of closure of books.

4. /ﬁwar%awﬁ@m%w%%@%%mﬁwﬁmémww% | gt g wH
@@mm%ﬁwmﬁmmaﬁmaﬁﬁm

12 1
X, Y and Z are partners sharing profits in the ratio of 23 and 10 Find the new ratio of

remaining partners if Z retires.

S/ﬁé@ﬁmwmﬂ?ﬁw‘wm’%mﬁwwﬁwwmw
TR

Give any one purpose for which the amount received as ‘Securities Premium’ may be
utilised.

6. UF GERR T % O & @ S €

What is meant by “Reconstitution of a Partnership Firm’ ?

7,/ o g ot @ w9 e e T e O Pt o S e € 2

What is the maximum amount of discount at which forfeited shares can be re-issued ?
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Saloni and Shrishti were partners in a firm sharing profits in the ratio of 7 : 3. Their
capitals were X 2,00,000 and X 1,50,000 respectively. They admitted Aditi on 1% April,

1y
2013 as a new partner for = 3 " share in future profits. Aditi brought T 1 O0,000 as her

capital. Calculate the value of goodw1ll of the ﬁrm and record necessary Journal .
entries for the above transaction on Aditi’s admission.’
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BG. Ltd. issued 2,000, 12% debentures of ¥ 100 each on 1* April 2012. The issue was
fully subscribed. Accordmg to the terms of issue, interest on the debentures is payable
half—yearly on 30 September and 31* March and the tax deducted at source is 10%.

Pass necessary journal entries related to the debenture interest for the half-yearly
ending 31" March, 2013 and transfer of interest on debentures of the year to the
Statement of Profit & Loss.

IRTefet F STEvaes UsHIHET Wit i
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o1, MY € T 50 Teldew & T i o afafie o R | e sivt @ wwed
W it T o

Pass necessary journal entries in the following cases :

(i) Kay Ltd. converted 3000, 12% debentures of T 100 each issued at a premium of
10% into equity shares of ¥ 100 each issued at a premium of 25%.

(i) Jay Ltd. redeemed 1500, 12% debentures of T 1,000 each issued at a discount of
10% by converting them into equity shares of ¥ 50 each issued at par.
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| Virad, Vishad and Roma were partners in a firm sharing profits in the ratio of 5:3:2
respectively. On March 31, 2013, their Balance Sheet was as under :
Balance Sheet of Virad, Vishad and Roma as on March 31, 2013

Liabilities Amg‘“‘t Assets A“‘;’“m YASNE
Capitals ; Buildings 2,00,000 %
~ Virad 3,00,000 Machinery 3,00,000 v
Vishad 2,50,000 Patents 1,10,000 LN
Roma ~1,50,000 | 700,000 | Stock 1,00,000 /”S
~/Bteserve Fund 60,000 | Debtors 80,000
Creditors 1,10,000 | Cash 80,000
8,70,000 ‘ 8,70,000

Virad died on October 1, 2013. It was agreed between his executors and the remaining
partner’s that :

. & o
@,, Goodwill of the firm be valued at 2"2' years /ﬁurchase of average profits for the

last three years. The average profits were T 1,50,000.

by Interest on capital be provided at 10% p.a.

() Profit for the year 2013-14 be taken as having accrued at the same rate as that of
the previous year which was ¥ 1,50,000.

Prepare Virad’s Capital Account to be presented to his Executors as on October 1,

2013.
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(31 T fafeE g e 9 T 7,20,000 # WA &1 o T | 77 fofies &t
% 100 T % TEAT 39 W 10% % w3 W i FRe e 6

@) o fetee | foww s | X 2.,50,000 3 TRT T Tk =10 SHEEE WET | e
2 2,20,000 T ST 3 10 T 3 qoT e @ SR FRT a9 AR H 6 g
FRT 3% o | Wt qeT {Ean e 9 S 9
w TE FIER 2 90,000; W € 90,000; fafey 3R ¥ 30,000; I X 50,000;
THg T 20,000; fafrer #_R T 20,000 |

Pass necessary journal entries for the following transactions in the books of Rajan Ltd :

{g% Rajan Ltd. purchased machinery of ¥ 7,20,000 from Kundan Ltd. The payment
was made to Kundan Ltd. by issue of equity shares of ¥ 100 each at 10%
discount.

() Rajan Ltd. purchased a running business from Vikas Ltd. for a sum of ¥ 2,50,000
payable as ¥ 2,20,000 in fully paid equity shares of ¥ 10,each and balance by a
bank draft. The assets and liabilities consisted of the following : ‘
Plant & Machinery ¥ 90,000; Building ¥ 90,000; Sundry Debtors ¥ 30,000;
Stock ¥ 50,000; Cash ¥ 20,000; Sundry Creditors % 20,000.
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Satnam and Qureshi after doing their MBA decided to start a partnership firm to

manufacture ISI marked electronic goods for economically weaker section of the

society. Satnam also expressed his willingness to admit Juliee as a partner without

capital who is specially abled but a very creative and intelligent friend of him. Qureshi

agreed 16 this. They formed a partnership on 1** April 2012 on the following terms :

(i) Satnam will contribute ¥ 4,00,000 and Qureshi will contribute T 2,00,000 as
capitals.

(i) Satnam, Qureshi and Juliee will share profits in the ratioof 2: 2 : L.

(iii) Interest on capital will be allowed @ 6% p.a. '

Due to shortage of capital Satnam contributed I 50,000 on 30™ September, 2012 and

Qureshi contributed Z 20,000 on 1* January, 2013 as additional capitals. The profit of

the firm for the year ended 31% March, 2013 was ¥ 3,37,800.

(a) Identify any two values which the firm wants to communicate to the society.

(b) Prepare Profit & Loss Appropriation Account for the year ending 31% March,
2013. '
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On 1% April, 2012 Mayank Ltd. was formed with an authorised capital of ¥ 25,00,000
divided into 50,000 equity shares of ¥ 50 each. The company issued prospectus
inviting applications for 45,000 shares. The issue price was payable as under :

On Application : T 15

On Allotment : ¥ 20

On call : Balance amount

The issue was fully subscribed and the company allotted shares to all the applicants.
The company did not make the call during the year.

Show the following :

(a) Share capital in the Balance Sheet of the company as per revised Schedule-VI,
Part-I of the Companies Act, 1956.

(b)  Also prepare ‘Notes to Accounts’ for the same.
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Amar, Karan and Varun were partners in a firm manufacturing garments. They were
sharing profits in the ratio of 5 : 3 : 2. On 1% April, 2012 their capitals were
% 3,00,000, T 4,00,000 and % 5,00,000 respectively. After the flood in Uttaranchal, all
partners decide to personally help the flood victims. For this Amar withdrew ¥ 30,000
from the firm on 1* September 2012, Karan, instead of w1thdraw1ng cash from the
firm_took gmentmm from the firm and distributed to the flood
victims. On the other hand, Varun withdrew ¥ 1,50,000 from his capital on 1* January,
2013 and started a school to provide elementary education in the flood affected area.

'The partnership deed provides for charging interest on drawing @ 6% p.a. After the
Final Accounts were prepared it was discovered that 1nterest on drawmgq had not
been charged.

Give the necessary adjusting journal entry and show the working notes clearly. Also
state any two values that the partners wanted to communicate to the society.
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Kumar and Gaurav were partners in a firm sharing profits in the ratio of their capitals.
On 31-3-2013 their Balance Sheet was as follows : ‘
Balance Sheet of Kumar and Gaurav as on 31* March, 2013

Liabilities Amg““‘ Assets Amg““‘
| Creditors 80,000 | Bank 79,000
Debtors ' 1,70,000 )
Workmen Compensation Stock 34,000 ]:}}m %
Fund 25,000 | Machinery 79,000 | © /104 |
Kumar’s Current Account 24,000 | Gaurav’s Current Account | 17,000 W
Capitals : : V).
Kumar 1,50,000
Gaurav 1,00.000 | 2,50,000
3,79,000 3,79,000

On the above date the firm was dissolved :
)~ Kumar took over 50% of the stock at 10% less than its book value. The
remaining stock was sold for ¥ 10,000. ' :g/g] ) ’
_ﬁﬁ/ Debtors were realized at a discount of 5%. o

%/L An unrecorded asset was sold for ¥ 9,000 and machine?y was sold for % 18,000.
#v)—Creditors were paid in full.

iii
()L)/There was an outstanding bill for repairs amounting to ¥ 14,000 which was
settled at ¥ 12,000.

Prepare Realisation Account.
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Mohan and Mahesh were partners in a firm sharing profits in the ratio of 3 : 2. On
1% April, 2012 they admitted Nusrat as a partner in the firm. The Balance Sheet of
', Mohan and Mahesh on that date was as under :

Balance Sheet of Mohan and Mahesh as on 1* April, 2012

~ Liabilities Amgunt Assets Am;unt
Creditors 2,10,000 | Cash in hand 1,40,000
Workmen’s Compensation Debtors 1,60,000
Fund 2,50,000 | Stock 1,20,000
General Reserve '1,60,000 | Machinery 1,00,000
Capitals : Building 2,80,000

Mohan  1,00,000 -

Mahesh 80,000 | 1,80,000

8,00,000 8,00,000

67/1/3

It was agreed that :
@)

respectively.

The value of Building and Stock be appreciated to ¥ 3,80,0

————

00 and ¥ 1,60,000

(ii)) The lidbilities of workmen’s compensation fund was determined at ¥ 2,30,000.
(i) Nusrat brought in her share of goodwill ¥ 1,00,000 in cash.
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(iv) Nusrat was to bring further cash as would make her capital equal to 20% of the
combined capital of Mohan and Mahesh after above revaluation and adjustments
are carried out.

2 2 1
(v)  The future profit sharing ratio will be Mohan £, Mahesh ‘5'“‘, Nusrat g‘h.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet of the
new firm. Also show clearly the calculation of Capital brought by Nusrat.
OR
Kushal, Kumar and Kavita were partners in a firm sharing profits in the ratioof 3: 1 : 1.
On 1% April, 2012 their Balance Sheet was as follows :.
Balance Sheet of Kushal, Kumar and Kavita as on 1% April, 2012

Liabilities Am;’““‘ Assets A“‘;““‘.
Creditors 1,20,000 | Cash 70,000
Bills Payable 1,80,000 | Debtors 2,00,000
General Reserve 1,20,000 | Less : Provision 10,000 | 1,90,000
Capitals : Stock 2,20,000

Kushal 3,00,000 Furniture 1,20,000
Kumar 2,80,000 Building | 3,00,000
Kavita 3,00,000 8,80,000 | Land 4,00,000

13,00,000 13,00,000

On the above date Kavita retired and the following was agreed :

(1) Goodwill of the firm was valued at ¥ 40,000.

(i) Land was to be appreciated by 30% and building was to be depreciated by
T 1,00,000.

(iii) Value of furniture was to be reduced by ¥ 20,000.

(iv) Bad debts reserve is to be increased to ¥ 15,000.

(v) 10% of the amount payable to Kavita was paid in cash and the balance was

transferred to her Loan Account.

(vi) Capitals of Kushal and Kumar will be in proportion to their new profit sharing
ratio. The surplus/deficit, if any in their Capital Accounts will be adjusted
through Current Accounts.

~ Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet of Kushal

and Kumar after Kavita’s retirement.
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XYZ Ltd. invited applications for 40,000 equity shares of ¥ 100 each at a discount of %/
6%. The amount was payable as follows : (2 ¢ (Z G : /\ﬂ/, s
On Application and Allotment — ¥ 90 per share - 0 o /3
On First and Final call - the balance amount. VY 9 ¢ ) A A
Application for 60,000 shares were received. Applications for 10.000 shares were ’s

rejected and shares were allotted on pro-rata basis to remaining applicants. Excess
application money received on application and allotment was adjusted towards sums '7 S/ v
due on first and final call. The calls were made. A shareholder, who applied for 50 '

shares, failed to pay the first and final call money. His shares were forfeited. All the ™ )
forfeited shares were re-issued at ¥ 97 per share fully paid up. q S e ﬂ’} 0
Pass necessary journal entries for the above transactions in the books of XYZ Ltd.

OR
AB Ltd. invited applications for issuing 75,000 equity shares of ¥ 100 each at a
premium of ¥ 30 per share. The amount was payable as follows : ya |
On Application and Allotment — ¥ 85 per share (including premium) ) /{ '; ] 7 P

On First and Final call — the balance Amount

Applications for 1,27,500 shares were received. Applications for 27,500 shares welg‘/"(

rejected and shares were allotted on pro-rata basis to the remaining applicants. Excess <« . -
money received on application and allotment was adjusted towards sums due on first %7
and final call.m>The calls were made. A shareholder, who applied for 1,000 shares

K ] b y gr T~
failed to pay e first and final call money. His shares were forfeited. All the forfeited /S’/‘
shares were reissued at I 150 per share fully paid up. \,» S
Pass necessary JouCrnal entrles for the above transactions in the books of AB Ltd. L\’Z 3 <
yNa O’t’ L ’g 7 ¢Cvoo -
}2 g ") \ [P.T.O.

Z}/ ()‘20@(70;\/ > ‘}
Pen ol o2 — 4t
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PART -B

(Ferefiar faramont w1 fergererom)

(Financial Statements Analysis)

UHE AT fFavor 571 & 3i99 7 Soor@ HRTT |

/ State the objective of preparing ‘Cash Flow Statement’.

20.

‘%ﬁwﬁwﬁ%ﬁ@w’ﬁ%ﬁw%ﬁmmmﬁﬁm

State any one limitation of ‘Analysis of Financial Statements’.

WWWWW‘WW’WWM%?

22.

67/1/3

What is meant by ‘Cash Equivalents’ while preparing Cash Flow Statement ?

FHHT sfufRm, 1956 B -V, WL % S e wY R sovie % e quie
St

(i5 ISt 3

(i) T o

(i) FHER fedt (o) 3 few e

(iv) o= e

(v)  37cY-3raty oy

(vi) <rd-smafy o7 |

Under which major sub-headings the following items will be placed in the Balance
Sheet of a company as per revised: Schedule-VI, Part-I of the Companies Act, 1956 :

(i)  Accrued Incomes /- #

(i) Loose Tools <™

(iif) Provision for employees benefits
(iv) Unpaid dividend & v

(v)  Short-term loans ¢-\

(vi) Long-term loansgi:: v

12



Rate of Income Tax was 50%.

23, dex Sow e & 31 T, 2013 it T g s ¥ fa B e e q IS
STH-ET faeer R HT 4
B T - 201

F— . 2012-2013 | 2011-2012
&1 4 E 4
T | 3T 7,00,000 5,00,000
I A 75,000 1,00,000
=g 4,50,000 3,75,000
FT WL 50% 4T |
From the following ‘Statement of Profit & Loss’ for the year ended 31* March, 2013,
repare a ‘Comparative Statement of Profit & Loss’ of Better Sales Ltd.
Note | 2012-2013 | 2011-2012 Y Voo
Particulars 7
No. Z 4 ’
Revenue from operations 7,00,000 5,00,000
Other Incomes 75,000 1,00,000
Expenses 4,50,000 3,75,000

Y o4 (a1 Pl gAY RULGHT ST TR I V) e 242
‘ 2 Wl )) C o=
- S T 8,00.000 a1 50 e
FTCA ST 4,00,000 o5 YL ot
e STt 2,00,000 %'L‘ 1
et aREefEt 14,40,000 ‘q )
1] TfveEtaar 3,60,000
@) e fofmes & agerr SR 1 1 % | o Ted SeoiE Wit T fefeTaR oAl 9
3 A (i) e @ty (if) R @ AT (i) 0 TR T S |
(1) =i Jaaet 3 2 3,000@@%?1%1‘6{@%%13%%@%%?%
™ |
2) % 50,000 % FOTIEAT H GHA atelt & uikaiae far T |
(a) From the following information compute Debt-Equity Ratio :
L4 &/ c
““Long term Borrowings 8,00,000 40 e
3 Jong term Provisions 4,00,000 - %ﬁ J—
=~ Current Liabilities 2,00,000 \ bo |
- Non-current-Assets 14,40,000 }/’/ ! 5
/__, Current-Assets 3,60,000 7 (KQ/ QW X
67/1/3 13 [P.T.O%
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25.

(b) The Quick Ratio of Z Ltd. is 1 : 1. State with reason which of the following

transactions would (i) increase ; (ii) decrease or (iii) not change the ratio :

(1) Included in the trade payables was a Bills payable of ¥ 3,000 which was

met on maturity.

(2) Debentures of ¥ 50,000 were converted into Equity shares.

e fftE % 31-3-2013 9T 31-3-2012 F fearfe foraor # <t 718 FEFaH & SUR W AT

WWWW:
P e | 31-3-2013 | 31-3-2012
| 4 T
I SHaTTE Sand
(1) ogrerdi fafar
(31)  3f% i 2,10,000 |  1,80,000
@) T TE T 1 1,32,000 24,000
(2) IS AR ‘
(37) SR R 1,50,000 |  1,50,000
(3) =] FeT
(37) I ITamd 75,000 27,000
A 5,67,000 |  3,81,000
L. Twfaat
(1) 3= waafaat
(37) T gt
() T FeraEr 2,94,000 |  2,52,000
(@) = Hew 48,000 18,000
(2) e Awafvat
(a1) =] Tt (fermorTE) 54,000 60,000
@ i 1,07,000 24,000
(H) =AM Wit 40,000 17,500
@ g T UHe T 24,000 |- 9,500
EXd 5,67,000 |  3,81,000
Tt & e
Ae-1
feraror 2013 2012
4 4
o U A
TRy (- feeRoT a1 T) 1,32,000 | 24,000
14
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Prepare a Cash Flow Statement on the basis of the information given in the Balance
Sheets of Liva Ltd. as at 31-3-2013 and 31-3-2012:

Particulars Note | 31-3-2013 | 31-3-2012
No. L4 L4
. Equity and Liabilities |
(1) Shareholders Funds
(a) Share Capital 2.10,000 1,80,000
(b) Reserves & Surplus 1,32,000 24,000
(2) Non-current Liabilities 1 '
(a) Long term-borrowings 1,50,000 1,50,000
(3) Current Liabilities
(a) Trade Payables 75,000 27,000
Total 5,67,000 3,81,000
II. Assets
(1) Non-current Assets
(a) Fixed Assets
(i) Tangible Assets 2,94,000 2,52,000
(b) Non-current Investments 48,000 18,000
(2) Current Assets
(@) Current-Investments (marketable) } 34,000 60,000
-(b) Inventories 1,07,000 24,000
(c) Trade Receivables \ 40,000 17,500
(d) Cash and Cash-equivalents 24,000 9,500
) Total 5,67,000 |  3,81,000
Notes to Accounts :
Note -1
Particulars 2013
4
Reserves and Surplus
Surplus (balance in statement of | 1,32,000
profit and loss) ‘
67/1/3 15

- 9
o=

4
"’(/\/ .
"
P N
A



19.

20.

21.

22.

23.

24.

25.

67/1/3

WY - 77
PART-C
(rfissters daE)
(Computerized Accounting)
TAFTA. (SQL) RN & ?
What is SQL ?

“HROT | T & 2
What is meant by ‘“Table’ ?

SNTHAT TIEi O F TF Uh & ®U | “SEE g w1 A9wT 7 2

What is meant by ‘procedure’ as a éomponent of Computerized Accounting System ?

SHTAT S@IHA TOTAT T His Teh o1 LT &1 HHN T |

Give one advantage and two limitations of Computerised Accounting System.

‘el (WiegeiiaeT) ad ‘TR FIed F GHIRT |

Explain ‘Sequential’ and ‘Mnemonic’ codes.

‘SeEY Va9 & fHEl = ol B qEEE |

Explain any four advantages of Data Base Management System.

formfetfian e & Fret T o 3 R TR WE )T S
(3 TETE W@ % FoAw, o1 3 T 18,000 T 25% T WY TR 30% F WA |
(@) 3T T 18,000 T & TeT A W 25% AT 399 I 30% TF |

(@) V& A & T IoT A | HETE T SSHT 71 3F T T |

Calculate the formulae from the following information on Excel for computing the
amounts for

(a) Dearness Allowance, Basic Pay upto T 18,000 at 25% and above it at 30%.
(b) Tax payable, Basic pay upto ¥ 18,000 at 25% and 30% above that.

(¢) Net Salary, Addipg Dearness Allowance and deducting Tax payable from Basic
pay.
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